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PaHNYHaA CXUMNbLHICTb A0
3aollan>keHHsA

FPAHU4YHA CXUJIbHICTb OO 3AOLWAOXXEHHSA - yacTka npupocTty BUTpAT Ha
3a0LLaKEHHS, 3iCTaBNeHa 3 40AATKOBO OAMHULIEID HASsBHOMO Aoxoay. Mepeaaerbca
dopmynot MPS = AS/AYd, ae MPS - T. c. 4. 3.; AS - npupicT 3a0lWaaxeHb; AYd — NpUpicT HasAB.
aoxoay. Lie noHATTS 6yno BBeAeHe B €KOH. aHaNi3 6pnuTaH. eKoHoMicToM [K.-M. KeriHcom. Y
Knacuy. KoHLenuil B aHani3i po3noginy HasB. JOXOAY HA CNOXMBAHHSA | 3a0WWaAKeHHS NPOBigHa
PONb HaneXxana 3a0LWa/KeHHAM, OCKI/IbKM AOMaLIHI rocnoAapcTBa po3rnaaatTb IX K
BiAKNaAeHe CNOXWBAHHA, HAMArar4YmnCcb MaKCUMi3yBaTh 06CAT CMOXMBAHHA Y JOBFOCTPOK.
nepioai. lomalHi rocnoAapcTBa NOPiBHIOWTb KOPUCTb Bif CNOXUBAHHSA HUHI 3 BUrO4amm
ManbyT. CNOXMBaHHSA. lapamMeTpoM, L0 BUPAXKAE MiPy HAJAHHSA MepeBar NOTOY. CMOXUBAHHIO
nepea ManbyTHIM, € CTaBKa BiACOTKA. YMM BULLOK BOHA €, TUM 6inbl edeKTUB. CTAlOTb
3a0LWAMKEHHSA | BigKknageHe (ManbyTHE) CNoXuBaHHA. OTXKe, 3a0LAAKEHHA € 3POCTAOUOI0
yHKUi€l0 Bif CTaBKM BiACOTKA. Ha npoTmBary uum Knacuu. KoHuenuiam [k.-M. KelHc BBaXas,
WO 6AXAHHA NOAEN 3a0LWaAKyBaTh IX 40X04 06yMOBIeHe NPAarHEHHSAM HAKONUUUTK pe3epB Ha
BUNAAOK Henepenbay. 06CTaBuH, 3a6e3neunT CBOK CTApiCTb, AATW OCBITY AiTAM, 3a6e3neunTu
HeobXigHI KoWTW ANs Komepuii, baxaHHAM 3a6e3neunTun Joxoau y hopmi BIACOTKa],
HaCoONOAKYBATUCA BiAYYTTAM He3aneXHOCTi, CNoAIBaHHAM 3aUWMNTU CNAALWMUHY, NPOCTO
CKynicTo. Ane umm 6inblie cy6’eKTi 3a0LWAKYIOTb, TUM MEHLLWI NONUT Npea’ssBNA0Tb BOHM HA
NPoayKLito, 0TXXe, TUM MEHLLIO € BeNIMUMHA Hal. goxoay. Lle ssuwe Ix.-M. KelHc Ha3BaB
«NapafoKCOM 3a0LAKEHb», AKWUIA HAOYHO ITIOCTPYE HANBAXIMUBILLY T3y KEWHCIaHCTBA Npo
NPOBIAHY PO/b CYKyN. MOMNUTY B MOAEN| «CYKYMHUA NONUT — CYyKynHa npono3uuis». 3a
AOMOMOrOK NoKasHuKa l. C. . 3. NPOrHO3YTb AUHAMIKY 3a0LWAAXEHb 3a/TIEXHO Bif MOXINBUX
3MiH HasiB. OXOAY.
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